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Minutes of Extraordinary General Meeting of Sharehdders No.1/2014
Bangkok Dusit Medical Services Public Company Limied
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Preliminary proceedings

Prof. Emeritus Arun Pausawasdi, M.D., ChairmarhefBoard of Directors and Chairman of
the Meeting, stated that there were 1,206 shareholgresent in person and by proxy, holding a total
of 9,726,383,790 shares, representing 62.79 perotrthe Company’s total shares sold, thus

constituting a quorum.

The Chairman introduced the Company’s directorspagament and the representatives of

the financial advisors and the legal counsel.

The Company Secretary then advised the Meeting vépect to the following voting

procedures:
1) With respect to voting in the Meeting, eachrshalder entitled to vote according to
the number of shares held by such shareholdeheohasis of one share per one vote.
2) In order to expedite voting procedures for eaghnda item, the Company will ask

the Meeting attendees whether there are any negatiabstaining votes for such
agenda item. If any shareholder wishes to votenagdhe agenda item or abstain
from voting, such shareholder shall cast his/hée unthe voting ballots by checking

disapprove orabstain, then signing his/her name to the votaitph and then raising



his/her hand so that the voting ballots will belectied for further counting. In
counting the votes for these agenda items, the @oynwill set-off the votes against
the agenda item and the abstaining votes agaihthealotes cast. The remainder

shall be the votes in favor of the agenda item.

All shareholders and proxies were requested to sifj voting ballots prior to

returning them to the staff.

3) Where more than one mark appears in the baltatpnflicting votes appear; or there
is content crossed-out without a signature; orefsee votes cast in excess of that to
which the shareholder is entitled, then such balhatll be considered invalid. If any
shareholder wishes to amend any vote prior to rmgsfilease cross-out the previous

vote and then ascribe the respective signaturetaetxt

Any votes which are cast differently from the afoentioned requirements shall be

deemed invalid.

4) In the event that shareholders or proxies wisHetive the meeting prior to its
adjournment, the voting ballots shall be handethé¢ostaff of the Company staff prior
to the shareholders exiting the room. In this calke, Company will subtract the
respective votes of the shareholders attendingieting in person or by proxy from

the quorum.

5) Prior to voting for each agenda item, the Chainshall provide attendees
(shareholders/proxies) the opportunity, as it magnd appropriate, to raise questions
in relation to such agenda item. The shareholderproxies who wish to raise
guestions shall state their first and last namekedvieeting prior to raising questions

or making comments.

6) If shareholders have a question unrelated t@affemda item at hand, the shareholders
were requested to raise those questions or comnaemisg the “Other matters”
agenda prior to the adjournment of the meetinggiling comments or raising
questions, the shareholders were asked to be ererid to refrain from being
repetitive so as to allow other shareholders thiat tio raise questions or comments to
the Company. The shareholders were therefore remliés cooperate in order to
facilitate the meeting and to ensure that the mgeis complete within the

appropriate timeframe.

In order to be line with the principles of good pmrate governance, the Company has
delegated Miss Woramon Kengtanomsak, a represemtatiWWeerawong, Chinnavat & Peangpanor

Ltd., to inspect the counting of the ballots.



The Chairman gave the shareholders the opporttmitiaise questions regarding the voting

procedures. No questions were raised.

As no further questions were raised, the Chairmegiteid Mr. Weerawong Chittmittrapap, legal
counsel of the Company, to proceed with the Meetind to address questions because the matters
proposed to this Meeting to consider and approveevire relation to the issuance and offering of
convertible bonds, which tend to be technical aethitkd, to enable the shareholders to better
understand matters, as well as to carry out thetivgpeffectively in compliance with the relevant

laws and regulations.
Mr. Weerawong then proceeded to address the follpagenda items:

Agenda ltem 1: To consider and certify the Minutesof the 2014 Annual General Meeting of

Shareholders

Mr. Weerawong proposed that the Meeting considdrcantify the minutes of the 2014 Annual
General Meeting of Shareholders, as per the caomedh delivered to the shareholders along with the

notice to the meeting

As no further questions were raised by the shadehglthe Meeting was therefore requested to

vote on this agenda item.

The Company Secretary informed the Meeting that #igenda item must be approved by a

majority vote of the shareholders attending thetimgand casting votes.

Resolution: The Meeting resolved to certify the minutes of 2064 Annual General Meeting of

Shareholders, with no amendment, in accordancetingtfollowing votes:

Number of votes Percent*
Approve 11,492,233,847 Votes 99.9989
Disapprove 125,000 Votes 0.0011
Abstain 1,678,293 Votes -
Total 11,494,037,140 Votes 100.00

Remarks: * equal to the total number of votes of the shalders attending the meeting
and casting their votes

Agenda Item 2: To _consider_the issuance and offerin of convertible bonds in_an _amount not

exceeding Baht 10,000 million or an equivalent amaitiin other currencies

Before discussing Agenda Item 2, Mr. Weerawongrimfed the Meeting that the matters in

Agenda Items 2-6, to be proposed for approval ia #hareholders’ meeting, are related to and
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conditional upon each other. If any agenda of Agetems 2-6 is not approved by this Meeting, it
shall be deemed that agenda items previously apdrby this Meeting are canceled and there shall

be no further proposal of any agenda item for aw@rsition by this Meeting.

Mr. Weerawong invited Mrs. Narumol Noi-am, the GHinancial Officer, to give the details

of this agenda item to the Meeting.

Mrs. Narumol informed the Meeting that, regardihis tagenda item, in order to broaden the
Company’'s fund-raising options, the Board of Dioestresolved that the Meeting considered and
approved the issuance and offering of convertibledb, having the principal amount not exceeding Bah
10,000 million or its equivalent amount in otherreuncies. Details and preliminary information oé th

convertible bonds are enclosedhi notice to the Meeting.

Mrs. Narumol provided the Meeting with details @ation to the nature of convertible bonds in

general, including the preliminary information @lation thereto:

. Convertible bonds are debt securities granting tiglibondholders to convert the bonds

into ordinary shares, at the specified price arttiiwithe specified period.

° The Company chose to issue and offer convertiblelgorather than an issuance of

bonds or ordinary shares, for the following reasons

1) Low interest rate: The interest rate of convertible bonds is gemetaiver
than that of bonds. This is evident from obsengogvertible bonds previously issued by other listed
companies, such as BTS and CPF (interest rat®%t, @ompared to 3.5% to 4.0% for bonds.);

2) Greater Flexibility in Financial Management: If any investor exercises a
conversion right, the Company shall not be requicegépay the principal amount to such investor. In
addition, the issuance and offering of convertibtands would also broaden the Company’s fund-
raising options in the future, either by issuant®ands or convertible bonds, to be suitable fer it

future investment plan or business expansion;

3) Lower, and Non-Instantaneous, Dilution Effect If investors exercise a
conversion right, it shall be regarded alike asnanease of share capital by issuing ordinary shate
a higher than market price as at the date of theaisce and offering of convertible bonds. Therefore
the issuance of convertible bonds helps lower agldydthe dilution effect, as compared to the

issuance of ordinary shares at the current mariet;pand

4) Expansion of Investors BaseOffshore investors who invest in convertible
bonds differ from those who invest in ordinary g@sarAccordingly, the issuance and offering of

convertible bonds would attract more investorstier Company thus creating share liquidity.



Mrs. Narumol also described the nature of the cdible bond to be issued by the Company.
Details and preliminary information of the convelgi bonds, which are enclosedtive notice to the

Meeting, and other additional information are sumipeal as follows:

Type . Convertible bonds in registered certificate carke form which

may be converted into ordinary shares of the Compan

Offering Size : Not exceeding Baht 10,000 million or its equerdlamount in

other currencies

Offering Price . The offering price shall be specified during thexiod prior to
the date of the issuance and offering of the cditlerbonds,

which will be determined by a book building process

In this regard, the President and/or the Chiefrigizh Officer of

the Company are empowered to further determineftieeing

price.
Term : Not more thar$ years from the issue date.
Conversion Ratio : Principal amount of the convertible bonds dididby the

conversion price at such time.

Conversion Price . Price determined at the time of issuance by @k Hauilding
process and by reference to the market price o€tmapany’s
shares traded on the Stock Exchange of Thailanthgitine
period prior to the date of the issuance and oifeef the

convertible bonds, plus a premium.

Conversion Period . Approximately 40 days after the issue date todys before the
maturity date, except during the period in which donversion

is not permitted (Closed Period).

Number of Ordinary :  Not exceeding 542,183,478 shares with a paewafiiBaht 0.10
Shares Reserved for the per share

Conversion

Allocation Method : All convertible bonds will be offered to foreigmvestors, either

in a single or multiple offerings.

Right of Redemption : The Company or the convertible bondholders magrit#led to

redeem the convertible bonds prior to the matutitye as



Dilution Effects

Adjustment Events
Requiring the Company
Additional

Underlying Shares for a

to Issue

Change in the
Exercising of

Conversion Rights

specified in the terms and conditions of the catitMerbonds.

In case all convertible bonds are fully exertife worst case

scenario), the Company expects that:
- Price Dilution

There will be no impact upon the market price of th
Company’'s shares (price dilution) because the ceiore
price will be determined by a book building procassl by
reference to the market price of the Company’seshiraded
on the Stock Exchange of Thailand during the pepiaat to
the date of the issuance and offering of the cdilebonds,

plus a premium.
- Control Dilution

In case all convertible bonds are fully exercighd, number
of ordinary shares required to be issued followihg

conversion will be up to 542,183,478 shares.

Therefore, the voting rights of the existing shateérs will
be diluted by up to 542,183,478 shares or up t® 3e3cent

of the paid-up capital after the capital increase.

The Company may be required to adjust the coiorersrice
and issue additional new shares to cater for thestaoent of the
conversion rights upon the occurrence of certaamesvthat will
impair the benefits which the convertible bondhrddehall
receive from the exercise of convertible righte (tAdjustment
Events”), the details of which will be set out letterms and

conditions of the convertible bonds.

The Adjustment Events to be provided in the terms a
conditions of the convertible bonds will be the résethat are
common for the terms and conditions of the corivertbonds
offered to foreign investors. Samples of the Adpesit Events

are as follows:

@ when the par value of the Company’'s sharesbbes
changed as a result of the consolidation, subdivier

reclassification of the shares;

2 when the Company offers shares for sale atice pr



3)

(4)

)

(6)

(7)

(8)

(9)

lower than the market price;

when the Company offers warrants, convertildeds,
options, other securities or shares by way of sight
offering, where the price of the shares providedtie

exercise thereof is lower than the market price;

when the Company offers any securities to its
shareholders that cause adverse effects to thestgef
the convertible bondholders as specified in thenger

and conditions of the convertible bonds;

when the Company issues shares credited gspaiti

to its shareholders by way of capitalisation offisr
reserves (including any shares premium account)
including shares paid out of distribution profits o
reserved (including any shares premium account) as
specified in the terms and conditions of the caditster

bonds;

when the Company pays out dividends to its
shareholders, either in whole or in part, in thenfof
shares as specified in the terms and conditiorthieof

convertible bonds;

when the Company pays out dividends in an amoun
exceeding the number specified in the terms and
conditions of the convertible bonds pursuant to the
terms and conditions of the terms and conditionhef

convertible bonds;

when the Company modifies the rights of corigers
attaching to any securities carrying rights of @msion
into shares so that the consideration per shast &

price lower than the market price;

when any other events similar to those in seims (1),
(2), (3), (4), (5), (6), (7) or (8) or any othereats occur
that causes adverse effects to the interests of the

convertible bondholders;

In this case, Mrs. Narumol provided samples of rothe
events that adversely affect the interests of the

convertible bondholders (the events for converpiae
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adjustment that are common and based on interaation
standards for the terms and conditions of the atible

bonds offered to offshore investors) as follows:

- a repurchase of shares by the Company where
the price of such repurchase exceeds the market
price (in this event adjustment will be made
based on the difference between the market

price and the repurchase price);

- securities are issued by the Company, its
subsidiary or any other company to the
Company’'s shareholders or any other person
that carry the right to purchase or convert into
newly issued shares of the Company at a price
lower than the market price (in this event the
adjustment will be made based on the impact

from the issue of such new shares); or

- where the right is granted by the Company, its
subsidiary or any other company to the
Company’s shareholders to purchase assets or
any other securities as set out in the terms and
conditions of the convertible bonds (in this
event the adjustment will be made based on the

value of the rights granted to the shareholders);

The adjustment in each of the above cases shall be
made in order to maintain the value of the convierti
bonds and in compliance with the terms and canditi

of the convertible bonds; and

(10)  when the change of control of the Company oy a
other similar event occurs, provided that any new
conversion price shall not be lower than the caivar
price, minus a premium, as specified in the terng a

conditions of the convertible bonds.

The “market price” referred to in the Adjustmentekts above
shall be calculated from the average market pridbeoshares
during the preceding period pursuant to the metbpdsified in

the terms and conditions of the convertible bonds.



The terms and conditions of the Adjustment Eventsumder

the consideration of the Company and may be fugiremded.

The conversion price to be adjusted upon the ceccer of the
Adjustment Event may be equal to the conversionepdas
specified in “Conversion Price” above or the cosimr price
which has already been adjusted as a result ofpasyious

Adjustment Event.

If the occurrence of any Adjustment Event causassufficient
number of reserved ordinary shares of the Compamy f
conversion, the Company may increase its registapiial by a
resolution of the shareholders’ meeting or maytogtay cash
settlements the convertible bondholders pursuarhdoterms

and conditions of the convertible bonds.

Mrs. Narumol informed the Meeting that the presssiiance and offering of convertible bonds
follows from intention of the Company and its magagnt to implement the Company’s growth plan
announced to the shareholders in the previoustsildezs’ meeting. In particular, the Company intghd
to expand its operation by having 50 hospitalstaridcrease the number of beds in order to enhigsice
service capacity, either by expanding the existiogpitals, constructing new hospitals or acquiring
hospitals. The fund to be obtained from the isseiaam offering of convertible bonds shall be used t
support the growth plan and for other purposer@rfcial management, such as working capital or debt
repayment. The Company expected that the fundstherissuance and offering of convertible bonds and
additional loans would be sufficient for the expansof its operation and investment over the neft 1

years.

Mrs. Narumol further informed the Meeting that Bmard of Directors resolved that the Meeting
consider and approve the granting of the auth@isé the President and/or the Chief Financiald®ffto
determine the suitable market conditions and apatteptiming for the issuance and offering of the
convertible bonds in the best interests of theettwddlers, and that the President and/or the CmahEial

Officer shall also be empowered to do the following

(1) to determine or amend the details, procedurdother conditions related to the issuance
and offering of convertible bonds as appropriateluding, but not limited to, the terms and cowodisi of
the convertible bonds, issue date, par value,ioffgrice, interest rate, calculation and paymegthiod of
interest, conversion price, conversion ratio, cosige period, redemption price, redemption pertbd,
last date for conversion, or to determine the adljest events requiring the Company to issue adaitio
underlying shares to accommodate a change of thecissx of conversion rights, and conditions for
adjustment of conversion rights, conversion prite @nversion ratio, provided that such deternonabir

amendment made by the President and/or the Chiiahé€ial Officer shall be within the scope approved
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by this meeting of shareholders, especially irticicto dilution effects to the shareholders, asvioled in

the preliminary information of the convertible bendnd

2 to enter into negotiations, agreements andutiecof and amendment to agreements,
documents, applications for approval and necesseéience required in relation to the issuance and
offering of the convertible bonds, as well as tlmmomnicate and submit such applications for appyroval
together with the relevant documents and evideacend make any arrangement, or contact and/or
perform any acts with, the Office of the Securite®l Exchange Commission, the Stock Exchange of
Thailand, government agencies and/or any otheraeteagencies concerning the issuance and offefing
convertible bonds, the listing of convertible bormtlsan overseas stock exchange, and the listitigeof

newly issued ordinary shares from the exercisew¥ertible bonds on the Stock Exchange of Thailand.

Mr. Weerawong informed that Meeting that the matiarAgenda Items 2-6 are related to and
conditional upon each other because, to issue #@doonvertible bonds as specified in Agenda I&&m
the Company would be required to comply with cartations pursuant to the relevant provisionswf la
namely, the reduction of the registered capital,iticrease in the registered capital, the amendio¢ne
Memorandum of Association, the allocation of thelgdssued ordinary shares to reserve for the éserc
of conversion rights, the amendment to the Companyticles of Association in relation to foreign
shareholding restrictions. Therefore, in orderattlitate the shareholders’ understanding and toy aaut
the Meeting effectively, Mr. Weerawong invited Mig¢arumol Noi-am, the Chief Financial Officer,
to give the details of Agenda Items 3 to 6 conauttyebefore requesting the Meeting to vote on such

relevant agenda items.

Mrs. Narumol informed the Meeting that, to issuel affer convertible bonds, the Company
would be required to increase the registered ddpitassuing newly issued ordinary shares to reséw
the exercise of conversion rights and as a reswtis required to comply with certain actions parguo

the relevant provisions of law as follows:

1) The Company shall be required to reduce itstegid capital by cancelling authorized

but unissued shares, before increasing its registapital.

The Company currently had 549,095,640 authorized umissued shares under the
general mandate as previously approved by the Ziaual General Meeting of

Shareholders.

Accordingly, the Company is required to reduce riegistered capital by Baht
154,909,564 from the existing registered capitalBafht 1,704,005,218 to Baht
1,549,095,654 and amend the Memorandum of Assoniafithe Company to accord
with such reduction of its registered capital. Thisuld be proposed for approval in

Agenda Item 3.
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2)

3)

Following the reduction of its registered calpithe Company shall be required to

increase its registered capital to support theisseiand offering of the convertible bonds

and to broaden fund-raising options of the Comganyhe issuance of ordinary shares

under the general mandate.

The Company shall increase its registered capitaBaht 100,691,217.40 from the
existing registered capital of Baht 1,549,095,65Baht 1,649,786,871.40 by issuing
1,006,912,174 newly issued ordinary and amend theddandum of Association of the

Company to accord with such increase in the regsteapital. This would be proposed

for approval in Agenda Item 4.

The Company will allocate newly issued ordinahares in the amount not exceeding
1,006,912,174 shares as follows: -

3.1

3.2

To allocate up to 542,183,478 newly issuednargi shares (representing 3.5
percent of the Company’s paid—up capital), in otdeeserve for the exercise of

conversion rights of the convertible bonds.

In this regard, the conversion price of the newlued ordinary shares will not
be lower than 90 percent of the weighted averaige pf the Company’s shares
traded on the Stock Exchange of Thailand for 15eoutive days prior to the
date the Board of Directors resolved to proposthit Extraordinary General
Meeting of Shareholders No. 1/2014 to consider aputove the issuance and

offering of ordinary shares to reserve for the estible bonds.

The weighted average price of the Company’s shiesked on the Stock
Exchange of Thailand during the periods betweeiag 2014 through 17
June 2014 was equivalent to Baht 16.51 per share.

To allocate up to 464,728,696 newly issuednargii shares under the general

mandate, as follows: -

321 To allocate up to 232,364,348 newly issuedinary shares,
representing 1.5 percent of the Company’s paidapgat to be offered

on a public offering basis; and

3.2.2 To allocate up to 232,364,348 newly issuddhary shares representing
1.5 percent of the Company’s paid—up capital tofflered on a private

placement basis.

In this regard, (i) the allocation of the newlyusd ordinary shares under the

general mandate to be offered on a public offefdagis and on a private
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4)

placement basis shall not, in aggregate, exceegekdent of the Company’s
paid—up capital, (ii) the newly issued ordinaryrslashall not be allocated to the
connected persons, (iii) the offering price shall Ine a price below the market
price, and (iv) The allocation of the newly issuadlinary shares shall be
completed by no later than the date the Compardstitd next Annual General

Meeting.

The matter of allocation of shares would be progpdse approval in Agenda

Item 5.

In addition, the Company would amend the foreilgareholding restriction. The current
foreign shareholding restriction is at 20 percenthe total issued shares, which the
Company see that it may no longer be suitableHferdurrent situation and therefore
proposed that the Meeting consider and approventinease in the foreign shareholding

from 20 percent of the total issued shares of thragany to be as follows:
4.1 General cases — 25 percent of the total isshees of the Company

4.2 To support the conversion rights of the coiitertoonds — 30 percent of the
total issued shares of the Company, 5 percent ifwvgiall be reserved for the
exercise of the conversion rights by holders ofdmevertible bonds issued and

offered for sale, as well as every subsequentfemaesof such shares.

The matter of amending the foreign shareholdingrictien would be proposed for

approval in Agenda Item 6.

Mr. Weerawong gave the shareholders an opporttmiggk additional questions.

Mr. Sathapohn Pangnirand, a shareholder, askeoltbesing questions:

Has the Company incurred a financial advisorss fier this issuance and offering of

the convertible bonds? If yes, in what amount?

What was the reason for the Company to raiseiitds by means of the issuance and
offering of the convertible bonds? What were thigega that the Company used in

considering that such fundraising method is thetrappropriate for the Company?

With respect to the amendment to the Article®\s$ociation in connection with the

foreign shareholding restriction as set out in Atgeitem 6, which was changed from
20 percent to 25 percent (for an ordinary case)tard percent (to accommodate the
exercise of conversion rights), will the foreigrastholders have more controlling

power over the Company by gaining voting rightsrqtigh their increase to a
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shareholding proportion of 25 percent) and be ahtibject to the material operations

of the Company?

. Does the issuance and offering of the convertilleds constitute a violation of the
shareholders’ rights, as the Company has not askedher or not the shareholders

would like to buy such convertible bonds or nevglsuied shares?
Mr. Weerawong clarified as follows:

. This issuance and offering of the convertible domoes not violate any of the
shareholders’ rights, as the Company proposed suafter to the shareholders’
meeting for its consideration, and it is deemed the Company had given an

opportunity for the shareholders to make their sleai

. The Company has incurred a financial advisorss feowever, the Company cannot
clarify the information and details with respectdoch fee due to the agreement
which requires the Company to keep such informagigrronfidential. Nevertheless,
an executives of the Company had negotiated thigemat their best effort to

maintain the benefits of the Company.

. With respect to the issue regarding the sharehmgldight in any objection against the
Company’s operation, Mr. Weerawong clarified thaicts rights belong to all
shareholders, not only the foreign shareholdereréfbre, the amendment to the
Articles of Association in connection with the fape shareholding restrictions will
not allow the foreigners to have controlling povester the Company, but it is a
preparation for the future operation, since the Gamy has deemed that the foreign

shareholders have started to have a greater rtte iimvestment.
Mrs. Narumol additionally made the following points

. This fundraising by means of the issuance angkrioif of convertible bonds is not the
first time for the Company. The Company had issceavertible bonds in 2006 on
which occasion it was able to successfully raiselfufor the exercise of its business

expansion.

. There are various ways of fundraising, for exampdecuring a loan from a
commercial bank, the issuance of bonds, a capitelease, and the issuance of
convertible bonds. In this regard, the Companydmtsidered each of the methods in
order to expand its business to achieve its gda. Company took into account the
financial cost, which is a material factor in intreg in hospitals, and deemed that the

issuance of convertible bonds incurs lower costspared to other methods of
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fundraising, resulting in a maximum benefit for ttempany in the use of such funds
for the expansion of the business. Even thouglCtrapany is not able to clarify the
details on the rules of the convertible bonds, eiednine interest rate, the Company
is confident that the fundraising by the means led tssuance and offering of
convertible bonds will incur lower costs than thtees methods, and should be the

most suitable method for the Company’s businesamsipn at this time.
Mr. Supot Harnnirankul, a shareholder, enquiretbhgws:

. What market will the Company offer the convesiidlonds on? Will the bonds be
offered through a public offering or through pregtlacement? Will the ordinary

shares from the conversion be considered as foskigres?
. Will the conversion price be fixed or will it edend on the periodic market price?
. What are the rules for a capital increase bygdmeral mandate?
Mrs. Narumol answered the questions as follows:

. With respect to the convertible bonds to be idsared offered by the Company in an
amount of not exceeding Baht 10,000 million, thadmwill be offered to the foreign
investors in full. The sum of Baht 10,000 millias éonsidered to be a considerable
amount and these convertible bonds are very popwarseas. Foreign investors in
many countries should be able to acquire these ama large amount as these
investors have good understanding of such bondstefdre, the full issuance and
offering made to the foreign investors will resnlthe Company being able to set the
offering price by the bookbuilding process at aaetable price and the bonds should
be completely sold out in no time. A couple of camigs on the Stock Exchange of
Thailand recently issued and offered convertibledso of a similar nature and
successfully achieved their purpose. In this regdrel Company will not offer these

convertible bonds to its connected persons.

. The convertible price will be set as a fixed pran the date of issuance. However,
the Company may have to adjust the conversion plticig a period of five years or
during the term of the convertible bonds, if cartavents, as already mentioned, take
place. For example, if the Company increases ipstalaby setting the share price
lower than the market price, the Company will atjbe conversion price, that is to
say, if the market price of the shares is at Baéhbat the Company increases its
capital at Baht 15, in such event, the Company adjlst the conversion price, since

the rights of the holders are impacted by this gven
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With respect to the capital increase by way geaeral mandate, the principles are
the same as those that the Company used to regpesival from the 2014 Annual
General Meeting of Shareholders. However, at suebtimg, the Company requested
approval at the amount of 5 percent but this tioehss percent will be split between
3.5 percent in order to accommodate the issuandeoffaring of the convertible
bonds, and another 1.5 percent for the capitabas® by way of a general mandate.

There will, therefore, be no dilution effect uptre tshareholders.

Mr. Wasant Ngensukpaiboon, a proxy, asked thevialg questions:

In issuing and offering the convertible bondss tthe Company considered any

preventive measures against risks relating to tbhange rate, and if so, how?

Does the issuance and offering of the convertildeds need to be proposed to the
General Meeting or Extraordinary Meeting of Shatéérs for approval one more

time?

What is the Company’s plan of action in the evehta serious impact upon the

existing shareholders as a consequence of thetadjosof conversion price?

Is there any evidence that the overseas investoasket is performing well, as

claimed by the executives?

Mr. Weerawong gave the following clarification:

The issuance and offering of convertible bondgolves the use of important
documents such as the Terms and Conditions, wigictain standard rules applied in
nearly all countries in the region (including Tlaaitl). The specification regarding the
rights adjustment is a standard provision basetherprinciple that, in the event of
any occurrences prescribed in the Terms and Condiffregardless of whether these
occurrences are due to a fault attributable tadQbmpany or to external factors), the
Company must have a method for calculating thestifjent of conversion price. The
method for calculating the said rights adjustmesgtduby the Company is no different

from that stipulated in the standard provisions #ra commonly used.

Mrs. Narumol gave the additionally clarificatiorath

With respect to the exchange rate; in issuingcthrevertible bonds within the credit
line of Baht 10,000 million, in this case, the Canp will issue all convertible bonds
in Thai Baht. The parties exposed to risks relatoghe exchange rate would,
therefore, be the foreign investors. That is to, sagardless of any changes to the

exchange rates, when making repayments, the Comp#insepay the amount in a
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foreign currency, whereby such amount would be eared from the principal in
Thai Baht.

. Once this shareholders’ meeting has consideret approved the issuance and
offering of the convertible bonds, only an interr@mpany meeting would be
required. However, after the shareholders haveideresd and approved the above,
the Company must submit documents to the SecuatesExchange Commission.
Furthermore, the Company must also consider the period in which the market
conditions would best facilitate the Company iruiag the convertible bonds at the
best price. The requirement to obtain approval ftbenshareholders’ meeting could

cost the Company a good opportunity.

. The Company has considered the market conditibngjever, at this time, the
Company is unable to specify in detail the offerprgce for the bonds, the interest
rate, and the other terms and conditions, as thishmve an impact upon the offering

price of the bonds.

Mr. Kitti Sanitwong Na Ayudhya, a shareholder, atka&bout the difference between

convertible bonds and warrants, in terms of theebienthat the Company will receive.

A financial advisor from Phatra Securities Publen@pany Limited clarified that, in general,
companies will issue warrants free of charge. Tloeee on the day on which the warrants are
issued, the Company would not receive funds froevtarrant holders. However, whether or
not the Company will receive funds depends uponmwthe investors exercise their right to
convert the warrants into shares. As a resulteti®rsome uncertainty with respect to the
fundraising. In the case of convertible bonds, hawxethe Company will receive the full
amount immediately. In such a case, this is deemsethe sale of ordinary shares at a price
higher than the market rate, and the price forcitrevertible bonds will be higher than that

applicable to ordinary shares.

Mr. Sathapohn Pangnirand, a shareholder, opingdithissuing the convertible bonds in this
case, if a person wishes to exercise his or hevarsion rights following the period of 40

days from the date on which the convertible borrdsissued, this may cause a reduction in
the Company’s share price. He therefore wantetmpany to consider the effect upon the

shareholders in this respect.

Mrs. Narumol clarified that, in general, investais not typically exercise their conversion
rights immediately following the 40-day period frothe date of the issuance of the
convertible bonds. This is because the said coiorendghts are highly valuable to the

investors and the conversion price should be migteh than the price of the ordinary shares
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after the period of 40 days from the date of tiseamce of the convertible bonds. The price of

the Company’s shares should, therefore, not betafie

Miss Jinnapak Pohnpiboon, a shareholder, asked {@uaitrol Dilution” at the rate of 3.38

percent meant.

Mrs. Narumol clarified that “Control Dilution” is gesult of the issuance of the convertible
bonds, whereby the Company must reserve ordinamestfor its bondholders in the amount
of 3.38 percent. That is to say, the bondholdeotd{hg an aggregate of approximately Baht
10,000 million) will have the right to convert théonds into 3.38 percent of the total number
of Company shares sold. However, in actual fagt,abntrol dilution may be less than 3.38
percent, given that 3.38 percent is the maximumuwatiaand was calculated based on the
assumption that the bondholders will exercise tbemnversion rights for the entire portion of
the bonds. If the bondholders do not exercise #miversion rights for the entire portion of

the bonds, the actual control dilution may not bdigh as 3.38 percent.
Mr. Sa-ngiam Siripanishsutta, a shareholder, atikedollowing questions:
. Why does the Company not sell its convertibledsoto domestic investors?

. The Company had previously requested an increfige registered capital under the
general mandate. However, in the past 2 yearsctionawas taken in this regard. If
the Company is able to raise Baht 10,000 millimnfrthe issuance and offering of
convertible bonds, as well as funds from the irgetieereof, and the Company does
not use such funds, this may have an impact upiCtmpany. What are, therefore,

the Company’s objectives?
Mrs. Narumol clarified that:

. In making its decision, the Company would consiglich method of fundraising
would be best for the Company in respect of the tems and conditions and the
least amount of time. After having surveyed andwatad its options, it was evident
that selling all of its convertible bonds to foneighvestors would generate more
benefits for the Company. Furthermore, after sungyther companies who also
issued convertible bonds, all of them had offeteglrtconvertible bonds to foreign
investors. The Company therefore firmly believest tit will receive more benefits

from selling the convertible bonds to foreign inwes.

. With respect to fundraising, regardless of whettye means of issuing bonds or a
capital increase under the general mandate, thep@wyrmust take into consideration

its credit rating, which the Company tried to maintat A+. Furthermore, the
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Company had not raised funds without intending $e them. Even though the
Company had not used the entire amount under therglemandate, the fact that the
Company requested an increase of its capital uadgeneral mandate was for the
purpose of obtaining a financial tool. In the poas year, the Company used part of
the funds from the general mandate to acquire Balnglospital Phitsanulok. When
using funds obtained from the general mandate,ideration must be given to the

Company’s benefit as the primary factor.

Mrs. Warunee Thipphayachai, a shareholder and prapined that it is unnecessary for the

Company to raise funds by issuing and offeringasvertible bonds in this case.

Mr. Sittipat Traipong, a shareholder, asked whysinecessary to amend the Articles of

Association to increase the foreign shareholdimig from 20 percent to 30 percent.

Mrs. Narumol clarified that, with respect to the eamdment to the foreign shareholding
restriction, this issue can be separated into ®g8es. In the first case, the ceiling is raised to
25 percent (previously 20 percent), as seen frannthjority of the listed companies with
shares in the SET 50 or SET 100 Indexes settindotieégn shareholding restriction at over
40 percent. In the second case, the Company Wiltae an additional 5 percent as a reserve
for the bondholders. Therefore, the Company woildkel o take this opportunity to obtain the
approval of the shareholders at the same timehabothe Company’s foreign shareholding

restriction is line with that of other companiestdid on the SET.

Mr. Sakchai Sakulmontri, a shareholder, askeddheviing questions:

. Who are the foreigners acquiring the Companyisvecatible bonds?

. Will the offering of convertible bonds be madeaate time or on more than one
occasion?

. What will be the debt-to-equity ratio of the Coany after the issuance?

. Mr. Sakchai additionally suggested that the Camgpshould carefully consider the

matter regarding the issuance of newly issued shareneans of a general mandate.

The financial advisor from Phatra Securities PuBlenmpany Limited answered the questions

as follows:

. The target investor group for the issuance afetiof of the convertible bonds is that

of foreign institutional investors.

. The offering period of the convertible bonds widpend upon the market opportunity
and other factors, in order for the Company to iobtiae best return. The final price
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and condition will be determined by the bookbuiffliprocess, which means that the

institutional investors will bid against each otlfi@rthe best offering.

The financial advisor from Siam Commercial Bank IRu@ompany Limited added that it is

not the Company'’s intention not to sell convertibtinds to Thai investors, but according to
the market survey, the offering of convertible b®nd foreign investors yields a substantial
return on more attractive conditions than an offerdomestic investors. The Company,

therefore, had finally decided to offer the conizetbonds to foreign investors.

Mrs. Narumol additionally clarified that, at presetme debt-to-equity ratio of the Company
showed 0.5 per 1 and the fundraising of Baht 10y@idbn on this occasion will result in the

debt-to-equity ratio of the Company to increas®.i6 per 1, provided however that, if the
investors exercise their conversion rights, sudio raill decrease. Therefore, after the
issuance of the convertible bonds, the Companystilllbe able to maintain its credit rating
at A+.

Miss Jinnapak Pohnpiboon, a shareholder, enquisetb dhe criteria for the allocation of

newly issued shares by means of general mandatdwilill be divided into two parts?

Mrs. Narumol clarified that the main purpose of dapital increase by means of general
mandate is to accommodate a business expansioobidr the right offering for the existing

shareholders. This is, therefore, to enhance tjugdity of the Company.

As no further questions were raised by the shader®lthe Meeting were therefore requested to
vote approve the issuance and offering of convertionds in an amount not exceeding Baht

10,000 million or an equivalent amount in otherencies.

This agenda item must be approved by no less tirar-fourths of the number of votes of the

shareholders attending the Meeting and havingghéto vote.

Resolution: The Meeting resolved to approve the issuance dadraf of convertible bonds in an
amount not exceeding Baht 10,000 million or an\eant amount in other currencies, with details as
proposed, and further granted the authorisatiotheoPresident and/or the Chief Financial Officer to
determine the suitable market conditions and apatteptiming for the issuance and offering of the
convertible bonds in the best interests of theettwddlers, and that the President and/or the CmahEial

Officer shall also be empowereddio the following: -

(1) to determine or amend the details, procedurdother conditions related to the issuance
and offering of convertible bonds as appropriateluding but not limited to, the terms
and conditions of the convertible bonds, issue, ¢ievalue, offering price, interest rate,

calculation and payment method of interest, cofwergrice, conversion ratio,
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conversion period, redemption price, redemptioiogdethe last date for conversion, or to
determine the adjustment events requiring the Cagnpa issue additional underlying
shares to accommodate a change of the exercismeérsion rights, and conditions for
adjustment of conversion rights, conversion prizg @nversion ratio, provided that such
determination or amendment made by the Presidetibrathe Chief Financial Officer
shall be within the scope approved by this measirghareholders, especially in relation
to dilution effects to the shareholders, as pravitiethe preliminary information of the

convertible bonds; and

2 to enter into negotiations, agreements, anexieeution and amendment of agreements,
documents, applications for approval and necessadgnce required in relation to the
issuance and offering of the convertible bondsyel as to communicate and submit
such applications for approval, together with #levant documents and evidence to, and
make any arrangement, or contact and/or perform aaty with, the Office of the
Securities and Exchange Commission, the Stock Egehaf Thailand, government
agencies and/or any other relevant agencies cangetime issuance and offering of
convertible bonds, the listing of convertible bondsan overseas stock exchange, and the
listing of the newly issued ordinary shares from éxercise of convertible bonds on the

Stock Exchange of Thailand.

Number of votes Percent*
Approve 11,836,755,237 Votes 97.8450
Disapprove 24,331,534 Votes 0.2011
Abstain 236,371,473 Votes 1.9539
Total 12,097,458,244 Votes 100.00

Remarks: * equal to the total number of votes of the shalders attending the meeting

and having the right to vote

Agenda Item 3: To consider and approve (i) the camtlation of the increase in the reqistered capital

of the Company and the allocation of 1,549,095,640dinary shares under the general mandate as

previously approved by the 2014 Annual General Megtg of Shareholders and (ii) the reduction of

the reqistered capital of the Company by the amounbf Baht 154,909,564 from the existing
registered capital of Baht 1,704,005,218 to Baht3149,095,654, by cancelling 1,549,095,640 shares

authorized but unissued, at a par value of Baht OQLper share and the amendment to Clause 4 of the

Memorandum of Association of the Company to be inihe with the reduction of the Company’s

registered capital

Mr. Weerawong proposed that the Meeting consideagprove the following matters: -
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@ To cancel the increase in the registered dapitthe Company and the allocation of
1,549,095,640 ordinary shares, at a par value &t BalO per share, under the general mandate as

previously approved by the 2014 Annual General Mgedf Shareholders;

2 To reduce the registered capital of the Comjiigntyne amount of Baht 154,909,564 from
the existing registered capital of Baht 1,704,008, Baht 1,549,095,654, by cancelling 1,549,095%,6

authorized but unissued shares, at a par valualdf@10 per share; and

3) To amend Clause 4 of the Memorandum of Assooiatf the Company to be in line with
the reduction of the Company’s registered capiylcancelling the existing provision and replading

with the following provision which reads as follaws

New version

“Clause 4. Registered Capital Baht 1,549,095,654 ne(billion, five hundred and
forty—nine million, ninety—five
thousand, six hundred and
fifty—four baht)

Divided into 15,490,956,540 shares (fifteen billifwur hundred
and ninety million, nine
hundred and fifty—six
thousand, five hundred and
forty shares)

Par value Baht 0.10 (ten satang)
Categorized into:

Ordinary shares  15,490,956,540 shares (fifteeiohillfour hundred
and ninety million, nine
hundred and fifty—six
thousand, five hundred and
forty shares)

Preference shares —shares  (—)"

This agenda item requires a vote of not less thesetfourths of the total number of votes of

shareholders who attends the meeting and havigtii¢a vote.

Resolution: The Meeting resolved to approve (i) the canceltatibthe increase in the registered
capital of the Company and the allocation of 1,849,640 ordinary shares under the general maratate,
previously approved by the 2014 Annual General Mgeatf Shareholders; and (ii) the reduction of the
registered capital of the Company by the amouBadit 154,909,564, from the existing registeredtahpi
of Baht 1,704,005,218 to Baht 1,549,095,654, bgeiting 1,549,095,640 authorized but unissued share
at a par value of Baht 0.10 per share and the amamtdo Clause 4 of the Memorandum of Association
of the Company to be in line with the reductiortted Company'’s registered capital, as proposed in al

respects.
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Number of votes Percent*

Approve 11,889,652,968 Votes 97.8880
Disapprove 20,176,301 Votes 0.1661
Abstain 236,350,375 Votes 1.9459
Total 12,146,179,644 Votes 100.00

Remarks: * equal to the total number of votes of the shalders attending the meeting
and having the right to vote

Agenda Item 4: To consider and approve the increase the reqistered capital of the Company by
the amount of Baht 100,691,217.40 from the existimgqgistered capital of Baht 1,549,095,654 to Baht
1,649,786,871.40 by issuing 1,006,912.174 newluessordinary shares at a par value of Baht 0.10

per share and the amendment to Clause 4 of the Mamandum of Association of the Company to be

in line with the increase in the Company’s reqgistezd capital

Mr. Weerawong proposed that the Meeting consider aprove the increase in the
registered capital of the Company by the amourBaiit 100,691,217.40, from the existing registered
capital of Baht 1,549,095,654 to Baht 1,649,78647,1by issuing 1,006,912,174 newly issued ordinary
shares at a par value of Baht 0.10 per share édivitto: (a) newly issued ordinary shares to supher
conversion of the convertible bonds in the amooberceeding 542,183,478 shares; and (b) newlgdssu
ordinary shares under the general mandate in tloeir@nmot exceeding 464,728,696 shares), and the
amendment to Clause 4 of the Memorandum of Associaf the Company to be in line with the
increase in the Company’s registered capital, bgelang the existing provision and replacing ittwihe

following provision which reads as follows:

New version

“Clause 4. Registered Capital Baht1,649,786,871.4qone billion, six hundred and
forty—nine million, seven
hundred and eighty—six
thousand, eight hundred and
seventy—one baht and forty
satang)

Divided into 16,497,868,714 shares  (sixteen biJlfonr hundred
and ninety—seven million,
eight hundred and sixty—eight
thousand, seven hundred and
fourteen shares)

Par value Baht 0.10 (ten satang)
Categorized into:

Ordinary shares  16,497,868,714 shares  (sixteeiohjlfour hundred
and ninety—seven million,
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eight hundred and sixty—eight
thousand, seven hundred and
fourteen shares)

Preference shares —shares  (—)"

This agenda item requires a vote of not less theeetfourths of the total number of
votes of shareholders who attend the meeting areltha right to vote.

Resolution: The Meeting resolved to approve the increase imabistered capital of the
Company by the amount of Baht 100,691,217.40, fribva existing registered capital of Baht
1,549,095,654 to Baht 1,649,786,871.40, by isslijd§6,912,174 newly issued ordinary shares at a par
value of Baht 0.10 per share, and the amendmeBlatsse 4 of the Memorandum of Association of the

Company to be in line with the increase in the Camyfs registered capital, as proposed in all respec

Number of votes Percent*
Approve 11,889,473,335 Votes 97.8865
Disapprove 739,616 Votes 0.0061
Abstain 255,966,693 Votes 2.1074
Total 12,146,179,644 Votes 100.00

Remarks: * equal to the total number of votes of the shalders attending the meeting

and having the right to vote

Agenda Iltem 5: To consider and approve the allocain of the newly issued ordinary shares of the
Company

Mr. Weerawong proposed that the Meeting considdraguprove the allocation of newly
issued ordinary shares of the Company in the ammirgxceeding 1,006,912,174 shares with a paevalu
of Baht 0.10 per share as follows: -

51 To allocate up to 542,183,478 newly issuednargli shares with a par value of
Baht 0.10 per share (representing 3.5 percenedEtdmpany’s paid—up capital), in order to resepvetfe
exercise of conversion rights of the convertiblads

In this regard, the conversion price of the newlued ordinary shares will not
be lower than 90 percent of the weighted average mf the Company’s shares traded on the Stock
Exchange of Thailand for 15 consecutive days poidhe date the Board of Directors resolved to gsep
to this Extraordinary General Meeting of Sharehalddéo. 1/2014 to consider and approve the issuance

and offering of ordinary shares to reserve forctrevertible bonds.
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The weighted average price of the Company's shaesked on the Stock
Exchange of Thailand during the periods betweeag 2014 through 17 June 2014 was equivalent to
Baht 16.51 per share.

5.2 To allocate up to 464,728,696 newly issuednargli shares under the general

mandate at a par value of Baht 0.10 per share|law$: -

521 To allocate up to 232,364,348 newly issuedinary shares,

representing 1.5 percent of the Company’s paidappiat to be offered on a public offering basigj an

5.2.2 To allocate up to 232,364,348 newly issuddhary shares representing

1.5 percent of the Company’s paid—up capital toffe¥ed on a private placement basis.

In this regard, the allocation of the newly issw@dinary shares under the

general mandate pursuant to Item 5.2 shall bedtbjéhe following conditions:

@ The allocation of the newly issued ordinaryrebgursuant to ltem 5.2.1
or 5.2.2 or both shall not, in aggregate, exceggédrcent of the Company’'s paid—up capital aseatittie
on which the Board of Directors resolved to apprtive capital increase, or totaling not exceeding
232,364,348 shares;

2 The newly issued ordinary shares shall notllbeated to the connected
persons under the Notification of the Capital Makepervisory Board No. TorJor. 21/2551 Re: Rutes o
Connected Transactions (as amended) and the Idttficof the Board of Governors of the Stock
Exchange of Thailand Re: Disclosure of Informationd Other Acts of Listed Companies concerning
Connected Transactions B.E. 2546 (2003) (as amgnded

3 The offering price shall not be a price below ttakat price pursuant to
the Notification of the Capital Market Supervis®gard concerning the Application for and Grantifig o

Permission to Offer Newly Issued Shares (as aménaed

4 The allocation of the newly issued ordinaryrebahall be completed by
no later than the date the Company holds its nexiual General Meeting of Shareholders or the thate t
Company is required by law to hold the next AnnGaheral Meeting of Shareholders, whichever is

earlier.

In connection with the allocation of 1,006,912, Iv@wly issued ordinary shares, the
Board of Directors deems it appropriate that thetmg of shareholders further consider and appifoere

following matters: -
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@ The President and/or the Chief Financial Offisball be empowered to
determine details and conditions in connection withallocation of the newly issued ordinary shaes

specified in Item 5.1; and

(b) The Board of Directors shall be empowered terdedne details and conditions
in connection with the allocation of the newly isduordinary shares under the general mandate as

specified in Item 5.2.

In this regard, the powers to determine detailsonnection with the allocation of the

newly issued ordinary shares include:

1) offering of the Company’s newly issued ordinsinares, whether in a single or in
multiple allocations, the offering period, the datmation of the offering price, the share payment

other terms and conditions relating to the allecatif the newly issued shares;

(@3] entering into negotiations, agreements andutixecof the documents and the

relevant agreements in connection with the allooadf the newly issued shares; and

3) execution of any relevant applications for appt, requests for waiver and
necessary evidence in connection with the allogatiad offering of the newly issued ordinary shaires
listing of such shares on the Stock Exchange ofldidy as well as to communicate and submit such
applications for approval, requests for waiver,whents and evidence to, and make any arrangement,
contact and/or perform any acts with, the Officahagf Securities and Exchange Commission, the Stock
Exchange of Thailand, government agencies or dmer otlevant agencies, including performing ang act
necessary for the purpose of the allocation andrioff of the newly issued ordinary shares of the

Company.

This agenda item requires majority votes of theedfaders attending the meeting and casting

their votes.

Resolution: The Meeting resolved to approve the allocatiorhefriewly issued ordinary shares
of the Company, as well as the authorization toRtesident and/or the Chief Financial Officer amel t

Board of Directors, as proposed in all respects.

Number of votes Percent*
Approve 11,804,383,354 Votes 99.2781
Disapprove 85,837,097 Votes 0.7219
Abstain 255,959,193 Votes -
Total 12,146,179,644 Votes 100.00
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Remarks: * equal to the total number of votes of the shalders attending the meeting
and casting their votes

Agenda ltem 6: To consider and approve the amendmeio Article 9 of the Company’s Articles of
Association (foreign shareholding restriction)

Mr. Weerawong proposed that the Meeting consider approve the increase in the foreign
shareholding from 20 percent of the total issuedeshof the Company to be as follows:

6.1 General cases — 25 percent of the total isshees of the Company

6.2 To support the conversion rights of the coierbonds — 30 percent of the total issued
shares of the Company, 5 percent of which shateberved for the exercise of the conversion ribkits
holders of the convertible bonds issued and offesedale pursuant to Agenda Item 2, as well asyeve
subsequent transferee of such shares.

The Articles 9 of the Company’s Articles of Assdicia (Foreign Shareholding Restriction) shall
be amended by cancelling the existing provisionrapthcing it with the following provision whichads
as follows:

Existing provision of Article 9

“Article 9. The Company’s shares can be freely $farred, unless such share transfer would
cause the shareholding proportion of foreignersexseed 20 per cent of the total issued shareseof th
Company.

Foreigners may hold new shares issued pursuahetexercise of the conversion rights under the
convertible bonds issued pursuant to the resolastia@h the Extraordinary General Meeting of
Shareholders No. 1/2006 held on 19 June 2006, tdefipe foreign shareholdings in the Company
exceeding 20 per cent of the total issued shardseadfompany, but such foreign shareholdings natst n
exceed 30 per cent of the total issued sharesed€tdmpany. The foreign shareholdings exceeding®0 p
cent but not exceeding 30 per cent of the totakdshares of the Company shall apply only to doesis
acquiring shares from the exercise of the conversights of the convertible bonds pursuant to this
second paragraph, as well as every subsequentféraes.”

New provision of Article 9

“Article 9. The Company’s shares can be freely sferred, unless such share transfer would
cause the shareholding proportion of foreignersexseed 25 per cent of the total issued shareseof th
Company.

Foreigners may hold new shares issued pursuahetexercise of the conversion rights under the
convertible bonds offered in whole to offshore $twes, pursuant to the resolutions of the Extraaady
General Meeting of Shareholders No.1/2014 held dudust 2014, despite the foreign shareholdings in
the Company exceeding 25 per cent of the totakdsshares of the Company, but such foreign
shareholdings must not exceed 30 per cent of tta issued shares of the Company. The foreign
shareholdings exceeding 25 per cent but not excge®d per cent of the total issued shares of the
Company shall apply only to foreigners acquiringugs from the exercise of conversion rights of the
convertible bonds pursuant to this second paragraptwell as every subsequent transferees.”

This agenda item requires a vote of not less theeetfourths of the total number of votes of
shareholders who attend the meeting and havegihietai vote.
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Resolution: The Meeting resolved to approve the amendment twlér9 of the Company’'s
Articles of Association (foreign shareholding retion), as proposed in all respects.

Number of votes Percent*
Approve 11,887,760,710 Votes 97.8722
Disapprove 5,791,611 Votes 0.0477
Abstain 252,655,513 Votes 2.0801
Total 12,146,207,834 Votes 100.00

Remarks: * equal to the total number of votes of the shalders attending the meeting
and having the right to vote

Agenda Item 7: To consider other matters (if any)

As there was no further matters proposed, nor ampdr questions, Mr. Weerawong then
declared the Meeting adjourned and thanked alstiaeeholders, proxies and attendees for attendag t

meeting and provided constructive comments andestiggs.

The Meeting adjourned at 15.30 hrs.

Signed byArun Pausawasdi  Chairman of the Meeting

(Prof. Emeritus Arun Pausawasdi, M.D.)

Signed byKessara Wongsekate

(Ms. Kessara Wongsekate)

The Company Secretary
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